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Retained earnings & Working capital: 

Retained Earnings: company’s profit after taxes and not paid out as dividends but kept for future 
use. 
 

Working Capital: money and resources a company uses daily.   It includes: 
 

• Cash: Money for quick use.  
• Inventory: Goods for sale or production. 
• Receivables: Money owed by customers.  
• Payables: Money owed to suppliers. 

 
Challenges: startups face low profits and limited working capital, restricting growth. 
 
Negative Working: when Capital Payables exceed receivables, helping finance operations. 
Example: Customers pay quickly while suppliers give longer payment terms. 
 
 

ًلابقتسم اھمادختسلا اھب ظفتحُت لب ،حابرأك عزوُت لاو ،بئارضلا مصخ دعب ةكرشلا حبر يفاص يھ :ةزجتحملا حابرلأا  

  .)ةنئادلا ممذلا ،ةنیدملا ممذلا ،نوزخملا ،دقنلا( لمشیو ً،ایموی ةكرشلا اھمدختست يتلا دراوملاو لاوملأا :لماعلا لاملا سأر
 

.اھومن قیعی امم ،دودحم لماع لام سأرو ةضفخنم احًابرأ ةئشانلا تاكرشلا ھجاوت :تایدحتلا  
 

.تایلمعلا لیومت يف دعاسی امم ،لاملا سأر تاداریإ ةقحتسملا لاملا سأر تاعوفدم زواجتت امدنع ثدحی :يبلسلا لمعلا  
 
 

Forms of finance by small and medium-sized organizations: 

Forms of finance: Retained earnings, Working capital management, debt factoring, bank 

overdrafts  & facilities, leasing, equity finance (venture capital and private equity).  

مھسلأا لیومت ،ریجأتلا ،تلایھستلاو يفرصملا فوشكملا ىلع بحسلا ،نویدلا مصخ ،لماعلا لاملا سأر ةرادإ ،ةزجتحملا حابرلأا :لیومتلا لاكشأ  
 

Finance roles for organizations:                                                                                                 :تاسسؤملل ةیلاملا راودلأا 

1. Provide cash to pay debts, suppliers, and employees on time (liquidity).         نویدلا دادسل ةیدقنلا ةلویسلا ریفوت 

2. Provide capital (equity or loans) to support growth.  لاملا سأر ریفوت                                                                        
 
 

Debt factoring in managing cash: 

Debt factoring is selling invoices to get quick cash.                     ةعیرس ةیدقن ةلویس ىلع لوصحلل ریتاوفلا عیب :نویدلا لیومت 
 

Benefits: Improves cash flow, and Reduces risk                                     رطاخملا لیلقتو يدقنلا قفدتلا نیسحت :دئاوفلا
 
Steps:                                                                                                                                                :تاوطخلا 

1) Agreement: Sell invoices                                                                                                               ریتاوفلا عیب :قافتلاا
2) Immediate Payment: Receive up to 90% payment                       غلبملا نم %90 ىلإ لصی ام ملاتسا :يروفلا عفدلا
3) Debt Collection Factor collects from customers                     ءلامعلا نم تاقحتسملا لیصحت :نویدلا لیصحت ةكرش
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Using Bank Overdrafts: زواجتت  اھدیصر         غلابم  بحسب  ةكرشلل  حمسی  لجلأا  ریصق  ضرق  وھ   : فوشكملا ىلع  بحسلا    
 
Bank overdraft is a short-term loan allowing a firm to withdraw beyond its balance. 

Uses: 
1. Manage cash flow gaps 
2. Cover short-term shortages 

 
Overdraft vs Loan: Flexible vs fixed repayment 
 
Key Bank Overdraft Terms: 

1) Max Limit                 2)   Interest rate          3)   Fees              4)   Review period 

5)    Covenants              6)   Notice period       7)   Security 

 

Bilateral and Syndicated facilities: 
 
Bank finance is borrowing funds from banks.                                                كونبلا نم لاوملأا ضارتقا وھ :يفرصملا لیومتلا 

Forms of bank finance:                                                                                                      :يفرصملا لیومتلا لاكشأ 

• Bilateral Facilities: Loan from one bank (small needs)                           دحاو كنب نم ضرق :يئانثلا لیومتلا 
• Syndicated Facilities: Multiple banks share large loans      ةریبك كونب ةدع نم ةكرتشم ضورق :كرتشملا لیومتلا 

Example: Large projects use syndicated loans. 
 

 

Leasing process & benefits for lessors and lessees: 
 
Lease finance: allows a company (lessee) to use an asset owned by another party (lessor) by 
paying installments without owning it. Example: Leasing a delivery truck. 
 

ھكلاتما نود طاسقأ عفد قیرط نع )رجؤملا( رخآ فرطل كولمم لصأ مادختساب )رجأتسملا( ةكرشل حمسی :يریجأتلا لیومتلا  
 
How it works:                                                                                                                                       :لمعلا ةیلآ 

1. Asset Acquisition Lessor buys asset                                                                                لصلأا ءارش
2. Lease Agreement Lessee pays installments                                                                   راجیلإا دقع
3. End of Lease: return, renew, or buy                                                                            راجیلإا دقع ءاھتنا

 
Advantages:                                                                                                                                            :ایازملا 

• Lessee: better cash flow, flexibility                                                                      لضفأ يدقن قفدت :رجأتسملا 
• Lessor: steady income, ownership security                                                            تباث لخد :رجؤملا 

 
Disadvantages: Higher total cost, No ownership, and Usage restrictions.          ةیكلم لاب ،ىلعأ ةیلامجإ ةفلكت :بویعلا 
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Venture capital and private equity: 
 
Venture Capital (VC): is private funding for high-growth companies.   ومن تاذ تاكرشل صاخ لیومت :يرامثتسا لام سأر 
 
Venture Capital Targets:                                                                                                       :يرامثتسلاا لاملا سأر فادھأ 

1. Startups: Early-stage, companies with growth potential.                                                          ةئشانلا تاكرشلا 
2. Mature Companies: Established businesses seeking growth or restructuring.                ةخسارلا تاكرشلا 
3. Private Equity: funding without stock market pressure.                                                           صاخلا رامثتسلاا 

Example: Investing in innovative startups. 

 
 

Angel investors financing startups: 
 

Angel Investors: are wealthy individuals who fund early-stage startups. 
ةركبملا اھلحارم يف ةئشانلا تاكرشلا نولومی ءایرثأ دارفأ مھ :نییكئلاملا نورمثتسملا  

Angle investors Role:  
Provide capital to startups that lack traditional funding, sometimes investing together (syndicates). 
 
 
 
Equity finance and types of shares: 
 
Equity Finance: Raising funds by selling shares to support operations or growth.  

ومنلا وأ تایلمعلا معدل مھسلأا عیب قیرط نع لاوملأا عمج :مھسلأاب لیومتلا  

Investors return through: 

a) Dividends: share of profits.   b) Capital Growth: increase in share value. 

 

Types of shares: 

• Ordinary: Voting rights, variable dividends 
• Preference: Fixed dividends, limited voting 

 
 

Share Values: 

• Nominal value: Basic value 
• Market value: Trading price 

Example: £1 share trading at £20. 
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